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=XU�'HPRQVWUDWLRQ�2UWVXPJHKXQJ�LQ�5HLVFKDFK��

/LHEH�0LWE�UJHULQQHQ�XQG�0LWE�UJHU��
)�U� GLH� �EHUDXV� ]DKOUHLFKH� 7HLOQDKPH� DQ� GHU� 'HPRQVWUDWLRQ� I�U� HLQH� 2UWVXPJHKXQJ� LQ�5HLVFKDFK�GHU�%�����GDQNH�LFK�DOOHQ��GLH�PLWJHPDFKW�KDEHQ��VHKU�KHU]OLFK��$Q� GLH� ���� %�UJHULQQHQ� XQG� %�UJHU� KDEHQ� GLH� )RUGHUXQJ� QDFK� HLQHU� 2UWVXPJHKXQJ�HLQGUXFNVYROO�PLW�3ODNDWHQ�XQG�7UDQVSDUHQWHQ�XQWHUVW�W]W��
,FK�PHLQH�� GLH�'HPRQVWUDWLRQ� VHOEVW�ZDU�HLQ� YROOHU�(UIROJ��2E�ZLU� MHGRFK�(UIROJ� LQ�GHU�6DFKH�KDEHQ��EOHLEW�DE]XZDUWHQ��:LU�N|QQHQ�QXU�KRIIHQ��GDVV�GHU�5HIHUHQWHQHQWZXUI��EHUDUEHLWHW�XQG�VR� DEJHlQGHUW� ZLUG�� GDVV� GLH� 2UWVXPJHKXQJ� 5HLVFKDFK� DOV� Ä0D�QDKPH� GHV� YRUGULQJOLFKHQ�%HGDUIV��8PVHW]XQJ�ELV�����³�HLQJHVWXIW�ZLUG��
1RFKPDOV�KHU]OLFKHQ�'DQN�I�U�(XUH�6ROLGDULWlW��

0DQIUHG�*HVLHULFK����%�UJHUPHLVWHU�



3DUNSOlW]H�DP�%DGHVHH�LQ�*HIDKU"
6HKU� YHUlUJHUW� ]HLJWH� VLFK� GHU� %HVLW]HU� GHU� EHLGHQ�JUR�HQ�3DUNSOlW]H�DP�%DGHVHH��LP�:DOG�XQG�DQ�GHU�6WUD�H�QDFK�.OHLQLOOHQEHUJ���EHU�DEWUlJOLFKHV�*HUHGH�5HLVFKDFKHU� %�UJHU�� 'DULQ� ZHUIH� PDQ� LKP� YRU�� HU�ZROOH� VLFK� DP� %DGHVHH� EHUHLFKHUQ�� LQGHP� HU� GLH�3DUNSOlW]H� ]XU� 9HUI�JXQJ� VWHOOH� XQG� DXI� VHLQHP�3ULYDWJUXQG�DE�XQG�]X�=HOWODJHU�HUODXEH��:HQQ�GLHV�VR�ZHLWHU�JHKH�±�VR�GHU�*UXQGEHVLW]HU�±�ZHUGH� HU� LQ� =XNXQIW� GLH� 3DUNSOlW]H� QLFKW� PHKU� ]XU�9HUI�JXQJ� VWHOOHQ� XQG�DXI� VHLQHP�*UXQGVW�FN� NHLQH�=HOWODJHU�PHKU�GXOGHQ��7DWVDFKH� LVW� MHGRFK�� GDVV� GHU� *UXQGEHVLW]HU� GHU�*HPHLQGH� PLW� HLQHP� lX�HUVW� QLHGULJHQ� 3DFKWSUHLV�HQWJHJHQNRPPW�� )�U� =HOWODJHU�� ZLH� ]�%�� LP� OHW]WHQ�-DKU�EHL�GHU�)HULHQZRFKH�GHV�%5.�=XJHV�5HLVFKDFK�I�U�GHXWVFK�XQJDULVFKH�.LQGHU�±�VWHOOWH�HU�VHLQ�3ULYDW�JUXQGVW�FN�Y|OOLJ�NRVWHQORV�]XU�9HUI�JXQJ���'HU� 9RUZXUI�� GHU� *UXQGEHVLW]HU� ZROOH� VLFK� DP�%DGHVHH�EHUHLFKHUQ��HQWEHKUW�VRPLW� MHJOLFKHU�*UXQG�ODJH��,FK�KRIIH��GDVV�GDPLW�GLH�6DFKH�HUOHGLJW�LVW�XQG�GDV�GXPPH�*HUHGH�GDU�EHU�DXIK|UW��6FKOLH�OLFK�VLQG�ZLU�DXFK�LQ�=XNXQIW�DXI�GLH�3DUNSOlW]H�DQJHZLHVHQ��� 0��*HVLHULFK�� ���%�UJHUPHLVWHU��

$XIODVVXQJ�GHU�1RWVFKODFKWDQODJH
,Q� GHU� -XQL�6LW]XQJ� KDW� GHU�*HPHLQGHUDW� HLQVWLPPLJ�GLH�$XIODVVXQJ�GHU�1RWVFKODFKWDQODJH�LP�DOWHQ�6FKXO�KDXV�EHVFKORVVHQ���)ROJHQGH�*U�QGH�I�KUWHQ�]X�GLHVHU�(QWVFKHLGXQJ��� ½ 'LH� 1XW]XQJ� GHU� $QODJH� LQ� LKUHU�XUVSU�QJOLFKHQ�%HGHXWXQJ� LVW� UHFKWOLFK�QLFKW�PHKU�]XOlVVLJ��½ 'LH� IHVWHQ� 8QNRVWHQ� EHODXIHQ� VLFK� DXI� FD�������� SUR�0RQDW��½ 'LH� $QODJH� ZXUGH� LQ� GHQ� OHW]WHQ� �� -DKUHQ�QXU���[�EHQXW]W��½ 'LH� VHLW� ����� EHVWHKHQGHQ� 5lXPOLFKNHLWHQ�P�VVWHQ�EDXOLFK�VDQLHUW�ZHUGHQ���,Q�GHQ�QlFKVWHQ�7DJHQ�VROO�GLH�.�KODQODJH�DXVJHEDXW�ZHUGHQ��%�UJHU��GLH�,QWHUHVVH�KDEHQ��GLH�.�KODQODJH�]X� HUZHUEHQ�� VROOHQ� VLFK� PLW� GHU� *HPHLQGH�YHUZDOWXQJ��7HO����������������LQ�9HUELQGXQJ�VHW]HQ���

3DUNYHUKDOWHQ�DP�%DGHVHH
$Q�XQG�I�U�VLFK�LVW�GLH�3DUNVLWXDWLRQ�DP�%DGHVHH�HLQ�GHXWLJ� JHUHJHOW�� (V� JLEW� +LQZHLVVFKLOGHU� DXI� GLH�EHVWHKHQGHQ�3DUNSOlW]H��HV�VLQG�3DUNYHUERWVVFKLOGHU�DXIJHVWHOOW�ZRUGHQ��$XV� %HTXHPOLFKNHLW� ZHUGHQ� LPPHU�ZLHGHU� $XWRV� DQ�GHQ� 6WUD�HQUlQGHUQ� DEJHVWHOOW�� ZR� GDV� 3DUNHQ� YHU�ERWHQ� LVW�� (LQ� 'XUFKNRPPHQ� I�U� ODQGZ�� )DKU]HXJH�RGHU�5HWWXQJVIDKU]HXJH�LVW�GDGXUFK�XQP|JOLFK��(V� ZHUGHQ� GLH� %DGHVHHEHVXFKHU� GULQJHQG� JHEHWHQ��GLH� DXVJHVFKLOGHUWHQ� 3DUNSOlW]H� ]X� EHQXW]HQ�� %HL�JUREHQ� 9HUVW|�HQ� ZLUG� N�QIWLJ� GLH� 3ROL]HL� HLQJH�VFKDOWHW��

*HlQGHUWH�%DGHVHH�2UGQXQJ
'LH� %DGHVHH�2UGQXQJ� ZXUGH� JHULQJI�JLJ� JHlQGHUW�XQG�KDW�MHW]W�IROJHQGHQ�,QKDOW��
���$XI�GHU�=XIDKUW�GDUI�QLFKW�JHSDUNW�ZHUGHQ��6LH�LVW�I�U�5HWWXQJVIDKU]HXJH�IUHL]XKDOWHQ��
���)..�LVW�DXI�GHP�JHVDPWHQ�%DGHVHHJHOlQGH�YHUERWHQ��
���7LHUH�±�LQVEHVRQGHUH�+XQGH�±�G�UIHQ�QLFKW�DXI�GDV�%DGHVHHJHOlQGH��
���2IIHQHV�)HXHU��*ULOOHQ��LVW�DXI�GHP�%DGHVHH��JHOlQGH�YHUERWHQ��
���=HOWHQ�LVW�DXI�GHP�%DGHVHHJHOlQGH�QLFKW�JHVWDWWHW��
���3ULYDWH�)HVWH�XQG�)HLHUQ�VLQG�DXI�GHP�%DGHVHHJH��OlQGH�JUXQGVWlW]OLFK�YHUERWHQ��
���'HQ�$QRUGQXQJHQ�GHV�$XIVLFKWVSHUVRQDOV��%�UJHU��PHLVWHU��*HPHLQGHUlWH��%5.�:DVVHUZDFKW��.LRVN��EHVLW]HU��LVW�)ROJH�]X�OHLVWHQ��

%HKLQGHUWHQ�7RLOHWWH�DP�=RJOHUEHUJ
$E�VRIRUW� NDQQ�GLH�QHXH�%HKLQGHUWHQ�7RLOHWWH�DQ�GHU�=RJOHUEHUJ�+�WWH�EHQXW]W�ZHUGHQ��'DQN� GHU� 0LWKLOIH� IOHL�LJHU� *HPHLQGHUlWH� XQG�HQJDJLHUWHU� %�UJHU� NRQQWH� GDV� %DXZHUN� LQ� GHQ�YHUJDQJHQHQ�:RFKHQ�HUULFKWHW�ZHUGHQ��$OOHQ�GLH�DP�*HOLQJHQ� GHV� :HUNHV� EHWHLOLJW� ZDUHQ�� VHL� KHU]OLFK�JHGDQNW��1DFK�$EVFKOXVV�GHU�5HVWDUEHLWHQ�ZLUG�HLQH�RIIL]LHOOH� hEHUJDEH� VWDWWILQGHQ�� 'HU� 6FKO�VVHO� ]XU�%HKLQGHUWHQ�7RLOHWWH�ZLUG�PLW�GHQ�DQGHUHQ�6FKO�VVHOQ�DQ�GLH�0LHWHU�GHU�=RJOHUEHUJ�+�WWH�DXVJHJHEHQ��� %HVHLWLJXQJ�YRQ�:LOGZXFKV�DQ�

*HKZHJHQ�XQG�6WUD�HQ
*HUDGH� LQ� GHU� MHW]LJHQ� :DFKVWXPVSHULRGH� LVW� ]X�EHREDFKWHQ�� GDVV� *UDV� XQG� 8QNUDXW� DQ� |IIHQWOLFKH�6WUD�HQ�XQG�*HKZHJHQ�LQ�GHQ�2UWHQ�5HLVFKDFK�XQG�$UELQJ�VSULH�HQ��'LHV� LVW� QLFKW� QXU� RSWLVFK� HLQ� 0DQJHO�� VRQGHUQ� HV�N|QQHQ� GDGXUFK� DXFK� 6FKlGHQ� DP� 6WUD�HQ�� XQG�*HKZHJEHODJ�HQWVWHKHQ��/DXW�JHPHLQGOLFKHU�Ä9HURUGQXQJ��EHU�GLH�5HLQKDOWXQJ�XQG� 5HLQLJXQJ� GHU� |IIHQWOLFKHQ� 6WUD�HQ³� VLQG� GLH�$QOLHJHU� YHUSIOLFKWHW�� GLH� DQ� LKU� *UXQGVW�FN�DQJUHQ]HQGH�6WUD�H�RGHU�GHQ�*HKZHJ�YRQ�*UDV�XQG�8QNUDXW�]X�EHIUHLHQ���
(V� HUJHKW� GHVKDOE� GLH� GULQJHQGH� %LWWH� DQ� DOOH�
EHWURIIHQHQ� $QOLHJHU�� GLHVHU� 9HUSIOLFKWXQJ� QDFK�
]XNRPPHQ���$X�HUGHP�P�VVHQ�6WUlXFKHU��+HFNHQ�XQG�%lXPH�VR�]XU�FNJHVFKQLWWHQ� ZHUGHQ�� GDVV� GLH� bVWH� QLFKW� DXI�GHQ� %�UJHUVWHLJ� KLQDXVUHLFKHQ� RGHU� GLH� 6WUD�HQ�EHOHXFKWXQJ�YHUGHFNHQ���



7HUPLQ�%HKLQGHUWHQDXVIOXJ�GHU�
*HPHLQGH

:LH� MHGHV� -DKU� I�KUW� GLH� *HPHLQGH� I�U� LKUH�EHKLQGHUWHQ�0LWE�UJHULQQHQ�XQG�0LWE�UJHU�HLQHQ�$XVIOXJ�GXUFK��
'HU�7HUPLQ�VWHKW�MHW]W�IHVW��

6DPVWDJ������6HSWHPEHU������
%LWWH�YRUPHUNHQ��
'DV� =LHO� PLW� JHQDXHUHP� 3URJUDPP�� VRZLH� GLH�$EIDKUWV]HLW�ZHUGHQ�LQ�GHQ�QlFKVWHQ�*HPHLQGH�1DFKULFKWHQ� XQG� LQ� GHU� 7DJHV]HLWXQJ� EHNDQQW�JHJHEHQ��

(LQH�%LWWH�]XP�3DUNHQ�DQ�GHU
(JJHQIHOGHQHU�6WUD�H

9RU� GHP�+DXV�$XHU�� 5HLVFKDFK�� (JJHQIHOGHQHU�6WU����� ZLUG� LPPHU� ZLHGHU� DP� 6WUD�HQUDQG� E]Z�� DP�%�UJHUVWHLJ� XQPLWWHOEDU� DQ� GHQ� )HQVWHUQ� JHSDUNW��0HLVW�LVW�GLHV�GHU�)DOO�EHL�(UOHGLJXQJ�YRQ�*HVFKlIWHQ�LQ� GHU� .UHLVVSDUNDVVH�� 'LHVHV� 3DUNYHUKDOWHQ� EULQJW�YHUVWlQGOLFKHUZHLVH� I�U� GLH� +DXVEHZRKQHU�8QDQQHKPOLFKNHLWHQ��'LH�%�UJHU�ZHUGHQ�GULQJHQG�JHEHWHQ��GLH�3DUNSOlW]H�YRU� GHP� *HPHLQGHKDXV� E]Z�� DP� +DXSWSODW]� ]X�QXW]HQ���

(LQVWHOOXQJ�GHV�$2.�6SUHFKWDJHV
'HU� 6SUHFKWDJ� GHU� $2.�� GHU� LPPHU� DP� GULWWHQ�'RQQHUVWDJ� HLQHV� MHGHQ� 0RQDWV� LQ� GHU�*HPHLQGHYHUZDOWXQJ� VWDWWJHIXQGHQ� KDW�� ZXUGH� ]XP�����$SULO������HLQJHVWHOOW��
$OV�%HJU�QGXQJ�JDE�GLH�$2.�DQ��GDVV�GHU�6SUHFKWDJ�LQ�OHW]WHU�=HLW�YRQ�GHQ�%�UJHUQ�QXU�QRFK�YHUHLQ]HOW� LQ�$QVSUXFK� JHQRPPHQ� ZXUGH� XQG� GLH� $2.� LKUH�0LWDUEHLWHU� EHL� GHQ� NQDSSHQ� 3HUVRQDOUHVVRXUFHQ�QLFKW�ÄWDWHQORV³�DEVWHOOHQ�NDQQ��

(LQI�KUXQJ�HLQHV�(QWVRUJXQJVVFKHFNV�
I�U�(OHNWURJHUlWH

$E�GHP������������QLPPW�GHU�/DQGNUHLV�$OW|WWLQJ�QXU�PHKU�DQ�GHQ�VHFKV�:HUWVWRIIK|IHQ�PLW�(OHNWURJHUlWH�DQQDKPH� LQ� $OW|WWLQJ�� %XUJKDXVHQ�� %XUJNLUFKHQ� D�G��$O]�� *DUFKLQJ� D�G�� $O]�� 1HX|WWLQJ� XQG� 7|JLQJ� D�� ,QQ�(OHNWURJHUlWH� DXV� +DXVKDOWHQ�� )HUQVHKJHUlWH� XQG�3&�0RQLWRUH� ]XU�9HUZHUWXQJ�DQ��8P�GLH� GHP�/DQG�NUHLV� HQWVWHKHQGHQ� .RVWHQ� ]XPLQGHVW� WHLOZHLVH� DXI�IDQJHQ� ]X� N|QQHQ� XQG� NHLQH� 7ULWWEUHWWIDKUHU� DXV�DQGHUHQ�/DQGNUHLVHQ�DQ]X]LHKHQ��LVW�EHDEVLFKWLJW��I�U�GLH� hEHUJDQJV]HLW� YRQ� ]ZHL� -DKUHQ� HLQH�*HE�KU� I�U�

GLH�9HUZHUWXQJ�XQG�(QWVRUJXQJ�YRQ�(OHNWURQLNVFKURWW�]X�HUKHEHQ���+LHU]X� VROO�� lKQOLFK� GHU� 6SHUUP�OOHQWVRUJXQJ� GXUFK�GLH� 6WlGWH� XQG� *HPHLQGHQ� HLQ� (QWVRUJXQJVVFKHFN�I�U� %LOGVFKLUPJHUlWH� �)HUQVHKHU� XQG� 3&�0RQLWRUH���+DXVKDOWVJUR�JHUlWH� �ZHL�H� :DUH��� .�KO�� XQG�*HIULHUJHUlWH� DXVJHVWHOOW� ZHUGHQ�� 'HU� 9HUZDOWXQJV�DXIZDQG� GHU� .RPPXQHQ� ZLUG� YRP� /DQGNUHLV� GXUFK�HLQH� SDXVFKDOH� .RVWHQHUVWDWWXQJ� HQWVSUHFKHQG� GHU�$XVJDEH�GHU�6SHUUP�OONDUWH�DEJHJROWHQ���'HU]HLW�ZLUG�GLH�bQGHUXQJ�GHU�*HE�KUHQVDW]XQJ�YRU�EHUHLWHW�XQG�DEVFKOLH�HQG�LP�.UHLVWDJ�DP������������EHVFKORVVHQ�� 'LH� (QWVRUJXQJVVFKHFNV� ZHUGHQ� GHQ�6WlGWHQ� XQG� *HPHLQGHQ� UHFKW]HLWLJ� YRU� GHP������������]XU�9HUJI�JXQJ�JHVWHOOW���
3UREOHPP�OO

,Q�YLHOHQ�+DXVKDOWHQ�IDOOHQ�$EIlOOH�DQ��GLH�I�U�0HQVFK�XQG� 8PZHOW� JHIlKUOLFK� VHLQ� N|QQHQ�� 'LHVH� 6WRIIH�VROOHQ� XPZHOWJHUHFKW� HQWVRUJW� ZHUGHQ�� 3UREOHPP�OO�LQ� KDXVKDOWV�EOLFKHQ� 0HQJHQ� ZLUG� EHL� GHU� PRELOHQ�6DPPOXQJ� NRVWHQORV� DQJHQRPPHQ�� 'LH� PRELOH�3UREOHPP�OOVDPPOXQJ� ILQGHW� LQ� DOOHQ� 6WlGWHQ� XQG�*HPHLQGHQ�LP�/DQGNUHLV���PDO�LP�-DKU�VWDWW���6DPPHOWHUPLQH� I�U� GLH� *HPHLQGH� 5HLVFKDFK� VLQG�KHXHU�QRFK�]ZHLPDO�XQG�]ZDU�DP��
ð 0RQWDJ������$XJXVW������YRQ�������±�������8KU�
�
ð 0RQWDJ������2NWREHU������YRQ�������±�������8KU��MHZHLOV� DP� 3DUNSODW]� EHL� GHU� DOWHQ� 0RONHUHL� LQ�5HLVFKDFK���)ROJHQGH� 3UREOHPVWRIIH� ZHUGHQ� EHL� GHU� 6DPPOXQJ�DQJHQRPPHQ��$OWPHGLNDPHQWH��%DWWHULHQ�DOOHU�$UW��)RWRFKHPLNDOLHQ��)URVWVFKXW]�� +RO]VFKXW]PLWWHO� �,PSUlJQLHU�� X�� %HL]�PLWWHO��� .OHEHU�� .RQGHQVDWRUHQ�� /DERUFKHPLNDOLHQ��/DFN�� X�� )DUEUHVWH�� /HXFKWVWRII�� X�� (QHUJLHVSDU�ODPSHQ��/|VXQJVPLWWHO��]�%��%HQ]LQ��$FHWRQ��)DUEYHU�G�QQHU��� |OKDOWLJH� $EIlOOH�� 3ODQ]HQVFKXW]�� X��6FKlGOLQJVEHNlPSIXQJVPLWWHO�� 4XHFNVLOEHUDEIlOOH��]�%�� 7KHUPRPHWHU�� 6FKDOWHU��� 6lXUHQ� X�� /DXJHQ��6SUD\GRVHQ� PLW� VFKDGVWRIIKDOWLJHP� 5HVWLQKDOW��:DFKVH��gOH��)HWWH���1LFKW� DQJHQRPPHQ�ZHUGHQ�+DXV�� X��6SHUUP�OO�� $OW�UHLIHQ��6SUHQJVWRII��7LHUN|USHU�XQG�'UXFNJDVEHKlOWHU��%LWWH�HUNXQGLJHQ�6LH�VLFK�EHL�GHU�$EIDOOEHUDWXQJ��7HO���������������� X�� ����� QDFK� JHHLJQHWHQ� (QWVRU�JXQJVP|JOLFKNHLWHQ��� *HGDQNHQ
:HU�GLH�$XJHQ�RIIHQ�KlOW��GHP�ZLUG�LP�/HEHQ�
PDQFKHV�JO�FNHQ��'RFK�QRFK�EHVVHU�JHKW�HV�
GHP��GHU�YHUVWHKW��HLQV�]X]XGU�FNHQ��

-RKDQQ�:ROIJDQJ�YRQ�*RHWKH



9HUHLQH�XQG�9HUElQGH�EHULFKWHQ��
�

9RUDQN�QGLJXQJ�I�U�GDV�6RPPHUIHVW�GHV�.LQGHU�
JDUWHQV
$P�����-XOL������OlGW�GHU�.LQGHUJDUWHQ�6W��0DUWLQ�GLH�%HY|ONHUXQJ� UHFKW� KHU]OLFK� ]XP� GLHVMlKULJHQ�6RPPHUIHVW�HLQ��'DV�)HVW�EHJLQQW�PLW�HLQHP�*RWWHVGLHQVW� LP�+RI�GHV�.LQGHUJDUWHQV�� 'DQDFK� LVW� GDV� 0LWWDJHVVHQ�� DQVFKO��.DIIHH�XQG�.XFKHQ��$P� 1DFKPLWWDJ� LVW� HLQH� $XII�KUXQJ� GHU� .LQGHU�SDVVHQG�]XP�-DKUHVWKHPD�JHSODQW��

Ä7HDP�77³�LVW�ZLHGHU�%HDFKYROOH\EDOO�
2UWVPHLVWHU

%HL� GHQ� GLHVMlKULJHQ� 2UWVPHLVWHUVFKDIWHQ� LP�%HDFKYROOH\EDOO� NRQQWH� GDV� 7HDP� 7LVFKWHQQLV� ZLH�EHUHLWV� LP� OHW]WHQ� -DKU� GHQ� 7LWHO� HUULQJHQ�� $XFK� GHU�5HJHQ��GHU�JHJHQ�(QGH�GHV�7XUQLHUV�HLQWUDW��WDW�GHP�6SD�� XQG� GHU� JXWHQ� /DXQH� DXI� GHP� 5HLVFKDFKHU�6SRUWJHOlQGH� NHLQHQ� $EEUXFK�� 'LH� ]HKQ�WHLOQHKPHQGHQ� 0DQQVFKDIWHQ� OLHIHUWHQ� VLFK� EHL�QDKH]X� EHVWHP� 9ROOH\EDOOZHWWHU� VSDQQHQGH� 6SLHOH�XQG� KHL�H� 0DWFKHV�� ,P� )LQDOH� VWDQGHQ� VLFK� GLH�7LWHOYHUWHLGLJHU� Ä7HDP� 7LVFKWHQQLV³� XQG� GLH�+HUDXVIRUGHUHU� GHU� 6NLDEWHLOXQJ� PLW� GHP� EHVVHUHQ�(QGH� I�U� GLH� 7LWHOYHUWHLGLJHU� JHJHQ�EHU�� ,P� NOHLQHQ�)LQDOH�YHUQDVFKWHQ�Ä��2Q�7KH�%HDFK³�GLH�$ERUGQXQJ�GHU�+�WWH�LQ�GHU�.XUYH�GHV�%DFKHV����$P� $EHQG� IDQG� XQWHU� %HLVHLQ� YRQ� ��� %�UJHUPHLVWHU�)UDQ]� 'RQLVOUHLWHU� XQG� 769�9RUVLW]HQGHP� )UHGO�6WRFNQHU� GLH� 6LHJHUHKUXQJ� VWDWW�� $EWHLOXQJVOHLWHU�)UDQ]� 1RFN� EHGDQNWH� VLFK� EHL� DOOHQ� +HOIHUQ� XQG�6SRQVRUHQ� XQG� �EHUUHLFKWH� MHGHU� 0DQQVFKDIW� HLQHQ�3RNDO� XQG� HLQHQ� 6DFKSUHLV�� :LH� JHZRKQW� IDQG� GLH�DQVFKOLH�HQGH� )HLHU� LP� 3DUW\]HOW� HUVW� LQ� GHQ� IU�KHQ�0RUJHQVWXQGHQ�LKU�(QGH���$XIJUXQG� GHU� %HJHLVWHUXQJ� DQ� 6SLHO� XQG� 6SD�� ZLUG�GLH�2UWVPHLVWHUVFKDIW�DXFK� LP�QlFKVWHQ�-DKU�]X�GHQ�+LJKOLJKWV�LP�5HLVFKDFKHU�6SRUWJHVFKHKHQ�]lKOHQ���'LH� 6LHJHUPDQQVFKDIW� YRP� 7HDP� 7LVFKWHQQLV� �YJO��$QODJH�� YRQ� OLQNV� QDFK� UHFKWV�� 6WHIDQ� 6FKRO]H��$QGUHD�9LOVPDLHU��'DQLHOD�0DLHU��0DUNXV�:DLW]KRIHU��)ORULDQ�9LOVPDLHU��9HURQLND�6FKRO]H��

0DUNXV�9LOVPDLHU�

-XELOlXPVIHVW����-DKUH
769�5HLVFKDFK�H�9�
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�

http://www.forst.bayern.de/
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